


B St it it - it s P L W] (it et et






.IWuhi—Mu*i
H Jia .II| ru.lh-l -.-—_'F__l
,._-.,,.,.';I _l-.-.- b

o 3 e
R

Al e s 5o
Bl s gt

. ¥geVv : | golal il sl
Lad! ke ubaa [REES i £ i s =
ﬁjﬁuﬂil e s [ f& ; | : ; Yyt gl




58 G 8 G5 T o 0 2o 88 0

5 M By & el Loliall a3 13 ool o Wiy 1 ol 8 il gl | Aﬂ |
. ,_‘,':“:I‘u.-.ﬂ.u :_.,.n..h L.Lh -r.._l‘:]h.; “j't‘ﬁ', t_"-lijl..*'i:“ 1.._,..-:l _1_:-._|_'|| ‘}.E:.‘-'E L}.:.:..« J |.5.5.-"- ql_fl‘!.!'l[-‘l‘ \.b.r J.Ul . . |

L g plall Bl A Yo v e e A ) (538 W g 1M1 0 i) B2l dout D slaze) <L Ul
L;:E,-"u le'L'1'_p ;l._l_?..-.-.':.]ll} i-'n..-.ﬂLrb.n.U :-.ﬂ‘-ﬂ E-..;l __ﬂ-]-j.‘-H 1..-"" _m.fﬁ'- u's.u..‘*- ‘_w;.j.]'l T ... III rLF -:.-'l..L*—] hLu..::-_L
Ml s gt e |
RO | PSR S PPRPRE s R PLEIL LS PRV OIS SR
Loylall julally del il 48 2l ele i = Sl il g (JP Morgan-Chase)




(Securities Exchange Commission i & Y JW G i L3 (eie s 2l
F-17 3056 g asasll Doy 201y pulald mn 820 e 28 200 Gadabl ot O L] 2ms o g5« “SECT)
[ PO R P CORS PO PO S P Uiy PO [ S P U L P e R ego |

U3 LR 1) L PO it oW e ESY [ RCCS W PRIV | P B P

‘ penlE gl e &8l e b (2S00 e gl S PR | (I [ 21 ORI
- | YTCRCET - R B Y IO { S VAR 01 G L | 7Y 0o \ I W
ol tlias 13 o) 3ol J) 4350 «(Business Initiative Directions “BID")
‘ G:.l‘.i_g atl LY CL@-E..I:S:;..: wel= Ay «(Total Quality Management “TQM”)
bl s Ly s Vil 3 2128 8005 ot ok et o g ol ol Sl s 38,201 3
Sk 3 % slaald «(Mellon Investor Services) L5591 0yl i o ps GLEYI #LaS
Gl gl 3 L JOUE byt ol g LI e plad) Ml skl Lo o 1 el I B s (535 A il ol
o S (8 el IO B s 3 G (658 A Lt 5 N O g S ol U el AU
cosealudl Sloe e glata g

L-.wj.a 111 ‘_JLJ_.:._JE,JJI Ly daal] ;._'.:Lﬁ..}..:ud.lw.l:u.:m“ ;,}5‘;..'_“_,] sLacylsue C..}.T_;.! A3 g i
u.-:f.ql.ﬁ._, iJLLI,j_,....-uiﬂ_,I.L:LH_gLtht”‘i!L,JL..:,—l;,.?;ﬂi.,_J(_}.‘.E;;J_ﬁa.-L.g.a—w- Lgie
51525 1.5 VA AU 311 3835 0 ) 87 s 5 LaS (el Sl g M
uﬂ_,.‘fu_-.:‘._}s_gj.E.i.;-lntmiﬂbud“hwiﬂﬁlf-w ‘Lthiwngl.!}‘:"h

65 iy Pl 0 i) e sl plsiat o g 2

LA B ot bl o By a3 3,2 e Rodill Cladhl [Soa a2 55 L 0
LJ.:&:JH.‘.}J"JIJY'*‘l.....Jq""rj_}{_g;s',].iul:ﬂuﬂ.&:ﬂldyugﬁijjalii.l.:.l}‘

i gy el F ol glall i s 3 38Uk L] plsen Y 3 2 a ] i
Yoo 1;7-")514 ;EJ.LHJ n_fﬁ” b.._..-,-.-l'L'.'Ll rU."I.J %;.‘;;:JI-EJJ.H‘.J lﬂ..-.l'lﬂ.‘iL_l_}q..‘LLH ;_r:.:j"ﬂ-ﬁﬁ -:JL»IJ.LLA

el sae w5 o 3 bl e Bled) WS ola oY QU3 LI Lol 5] s
AUy 318 o b Lgo Cihalacdl 3 38,801 oS 22l

.d.ﬁ..LgJ.‘..wz ;'IJ.#.L:—JLFE:,PEJH E".-J'[Cr“uw ‘-'.-.«....H.! l-.:.-’lgnr-:-jh E_}'I.'I-l rL'iLﬁ,'u:u U,:JI:...-;:.&IL..‘?
| el o 5 LY Y LS 53 ) g o ghall ) Tz
QL{;_JJl;J}aEEJIAEJLmk_,&Ibe]\ PEPLN NS VORI LML-_,.;&;JE el AN s
;..:-‘,Jhuhl,-_g_pui_}.,&i‘-,_.]ldﬁ_,”

o anls ya 18 I 0i8 280 babad) pn Sl e ]y Lmlly S80I o ekt Ll
ooy 3 s 15 Y all &g polill pldl el il 085 01 Jol o (L8 205 a3 050
| .E_,LU;.\.E:JL,EFJ‘TL:» nT“‘.rL&Ji‘-'-Q'njl{iiJ.-&ii
@h‘—.—d—-—‘ul‘ _




a-l:ﬂ'l ..u.ll_:- La'u:- -.._’ilj L-L: .L—:L:i_.L' e E__,...".J =......._1'u rll_'q.ik:“ l_..-'LS T v ];-h‘r -..."S:" I..,.J [
Sl s J ol BLES pn pdkadl s 2 28 3] s VY Sanl iy il Y,

a5 =) _ﬂ;:.....-: '..F; aa ':tll.-:Ll't

e P DS Jlaaly 0l o el o 5 Il o] oo Bl pl N1 k8 150
Lo tpdladl Lo Glall ol ple o YotV alo 00 cadladl o | sl SLiiNI (28 0]
il g jolably g 0 o il el 30 LAS g il LN L 0 0 Y1 s |
S LYy L Alas
15 o LN s ol by S oS g Tk Lo g 328 il e
gy B B g Al BTG ey ¢l L) bl
ETY- RS LV AR N B s ) o) s ‘
Ll flr ey is ol ol kel el Jiad 255 (Electronic Archiving System)
¢ Jendt Loy ol gl sl
g Al 18 ety Gl JEL PG Jom 7 U s 3 Ll 38 201 iy s |
) o e 2By ey pew e Ol ) ppas




B

i Lo ) 25 (...\'a'_\lf.éﬁj O rlmhb&twi g8 o sl g e d e

| . ined Vonn e 2828800 VI Gl i iy 5l
-u,.sujr;ﬁ_JLL-,ppl,:Jt_,@glawwwﬁmjmyﬂrm;éﬂbqu;dmmu
Yol dzanls o gonbne (S oy 2o Sl g (R pddll Bl = gy KON 1 - 0l

Jab
AL gl Loma (g 1S e Lgond g A8l el il s gt e L
| www.mesd.com.eg

e g iy ol S0 o}V Aot e L 085 01 Rsliall s e 335,21 N IS
6ttty b N i) g sk 2 Sl Ji ¥ e 0
Mudm@rjsg;;;li_,__:zmu_;jmgm.w;mm-\rmga;ﬁﬁj1h
Gkl sl
o3 3 LM O gl a3 6 S 4 gl dmal oy gl ol i Ll
Ly T g ] & gl i) ARl O ks R g ol oo (g 4Ll acd o) Lo 45 L
‘_,:.u,,inuu_,hiu.;_?);mrhﬂc;m;.ij.:usjH_;_,_andul;_a,.,.,lt;;:,uwhfw
.T“TI__-JL!AJUP-EIM}JJ”JHYII
Mi}urﬁi—miadhjimrl\ﬂwﬁ IE SRR S VI Tﬁj,...ﬁ;.:- .huj.v‘-
Lgmr_n..!li.!.mdﬁ'.uj;ﬁﬂﬂﬂwfuﬁ_,;df‘al\_-;_,_..«ﬂ‘l J!tiwshtﬁa
-\S,...J'u,...au'l.L-l-IJﬂ.]bell;
¢_,|.:1¢5L+J-.&Lm}lbnhrhﬂiu_,__|.l JJJJ'P;—JHEEUU#SJ*J\L.J#?}J&JJJ
Business Initiative Direcrions “BID" 288 Sy cadlodioal o o s o Alal21 53 5
b il Yt ol Ls s
] e oty e Sl Al il s
L;;s‘;\@\,ﬂ.gyuj;wiimlwnUtaLﬁrﬁf_,_i.i.!.u'u,,,‘&_,;_ﬁ_:.t_i_:.a.a.ilr__;ﬁ_ﬂ
wﬁ%ﬁmuwm&:iafzuhﬁumyidwﬁuajumljwvﬁ;{
B OO PR W I PSS 1| | WA
|1 g el JU ol G s 328, 00 @ Blany g el a3 O WA s o
B et iy oo 35 20 Y U8 8 ¢ Lot a2l ] eyl

I‘ coladd| padijag o oyl Ao LaY o dy o




l\.l '.,

M O g T

For sigrificans svmmbuoom 5 the buiiness vzl
for Wgh vtanddng and prifeniomalion l
damonitned by ot perfrmancs,
5.0.D. Ductnens Frewvemmmme [ hrecoion prmends x:
yaved rnaguinon swnd.

INTERNATIONAL
FOR QUH.LI'IT

/Mfzﬁ/ J_r

i.“

1l *F
[ i
L;- W

& [
11 k-
1J!|. |
| E s

'i:! ': : '-
{F fipen o BE S0 ® EWY |.1'-'|‘1|'|"‘ ’I'lll-ll“"‘l- R L
i '_.iln--trrrlf fagpww II: gl MWeda A

1T - H
ARETE _1" Lty g Al p s b - o | ikl ‘- "' - _|__+_. u PR S

Lll-’)ﬂ"w-}vlflhdﬁ T"’I_ﬂb—i t
L,‘L.L.us“mh...ou;uL‘MJm.mwﬁ,ﬂmw‘s'lrumfi.s.n._,.l.i....
LﬁiﬁLL&IWRdeLWLMIu\LAlMT-*"-rbd‘ﬁr

Lﬁ.!u:-‘rd.]'l U}]'I.‘JJﬁclq.h_g :%SJ.JHM\“:LL‘.:JLJJJUIU,LMJ\MLL::L&I C'q-;'_-'l_; ‘l




L NN0w e Lga cddyg \YVO v 4 e Yoo rudv@u‘__ﬂhﬁ:;#ﬁj‘ﬂ_&rz_ﬁn fm-h}“
Ehon oy g onlolall g as ol 4B g ol dme VY 0w 5 i8R S el el ol
SN s Lol | cilelaza NI pbloes sy ol Sl i e Had N1 B gy ol s
oot ¢ s ARVt V1l e 35800 Lo ol o) sl dtad s 2500 Al
Al 538 e pllai ) ey g 3

il LW Jaao st i oy Y00 o

Lot ooz 5 ) ol Ganlodly eI e el e 0 38 20 g U VLS
Pl sy o g ¢ S Uik &y ggradd sl g Ly el Gl AL 2L Lo
e o O glazlly

:T“’i'ﬂh

Ml s = Ol y 9o g o Aemna $0 ol J J gl 1Y 00 ) e
r.::i.."l”it; "‘--l'}\-"["xj)-;**—*“ ) r-"._)J"c-"-El.."-""‘ L;“-E‘J:' ), Y0 L,Lﬁlﬂhmu_,mﬁ_ﬁm
A g 0) (5 bV I B jun 335 200 e Bl ppn o 11 Jo 88,00 T mme Wlle T s

YA i
J-]‘.-:Jl-_} C""” .:.-L:Lq.-.,n‘b'.....a.u J‘)”_;LE:*}'IFUE.‘QH\ 2

3 DR
cpe Al 6o p 618 Balgd L GLANL ol (6 ol e Jpdd) el 6 8 e J pa

ke AL Dol Lo g 5288 s aSLitinl 5 1 Lsa e

LYY Sl

O 90 a8 Joadi y ey ks Llad 03 0 L €538 Al 100 Y1 & L) il o WU slaze
1Y Ll olm My LS plitate Ly 35 U1 &5 ducka | Jams 9 4535 1Ay plag)
LG g e el oo

:T..\JHJ
ROV O [CH PR [0 P PR o g P P A S W g e

SYVEN sl

S ERRPTCIRE LN G PR PR TEN-TS SRV R P PR (P R L vt
ollad] b w285 s lby vl sl Dl Bt Lol ollud] O 88 delhaS (s BYI

¥ P[RR TR P 2R U LU0 | I WP ol IS FCS VN P bl gl 5 s e g
]l R LWL 3 WU 3 g 3 Clalall g ] o) 83LaN e Il 881 3 CL.a.i}.u'l_,
S




..:.*lS':.-' -.L'f- H""-J 4 .L:,,t';__:_"_]'.} EILLI‘I.\}”J I-.:-"L':-"-:.::lH_.: -:'._JLUJ -';,J:*.P-.H .;"‘:5 J..:Lﬂ' \_:-LL rJII..._;'Ji
Nt N afl s Jomss SN LS - GO pLaN eady Sy o5 m’
ozl r-...:.% g gl Loolaal) pame &8 52 ds il y (Ll sl R

&bl Mi;uﬂﬁﬁ,diaﬁa&gﬁ\j
plasl 2y Bkeusy L 0008 81 Lo Tl ) el Y v 0 0 2] AT 0 Bl Rl Ao |
! H‘}Ul _J__:...L.-'-‘} CJ:;LH‘ _':I__l.l.-ﬁ:;r:.: La E_,,‘Ln:...!'i j I._'.-i'__qh J'L'F': f“j :KSJF:.-H L",.E:.Il_g tx._.‘_;.;LEjF s.;“*?h‘: {:t la._:: =)
l_;-ﬁ_y HJ” CL}"‘“H' Ia..,:..‘;' ﬁ':i- ;.;_xL-u| -Ln._:.i ...""—{’"—' Ll J-..-'l-_g l.n:."_}.:L.'Jﬂ __;__J_J._ﬂ 5..!1:J- .l'w Lt.ﬂ,l__q_,‘_.._.'l -..J'I..L: J]
3 s Uy L labon el bz il &S ol gyl gy i ol adadl Jadade i |

ity ghes Lo (Institutional Building) 15 b dawalt 2200518 )1y il e A Nl o
r - I , |”
;-.':.:L L | ;.'..“,'l-l'-h J«- E—.‘;‘. ba N n:.'rll-".'-l'-l" Ve -ii.i-:...-..:_-..-: _}:Sw.:.v dq.:!a...'_u J"‘(‘:’r]l :."L.a.S.;.-I i‘t h;-g-l.:.#..'-:."l . | ‘
= ‘I'“.
- | B




=
«(Risk Management Commitlee) JoLsli 7 lal d 5 «(Users” Advisory Group) sla s

(Internil Audit Committee) L)) L6 Ml

S PR WS P R PRy [ B - SN JPR P S ki Dloelllinda p 4
L&\Jthhﬁ\tﬁjrﬂﬂiﬁiwﬁﬁ‘lﬁi_hrﬂ-g;jﬂlﬁ.*:b"}'lﬁ} coN ) 2l Aol
R G PREPREPE AT

Skt e ol gl 4gag O g s it 2Nl ol el 813 0 te Laljlols
l..-"".‘i’] .LLE:J':ESJJJL:@-.:J\J;J‘)!\JM'I snllao -ay L L

S e SlkazeYpde om e il bl e JalSh slace YUy &5 2l foall a5
iﬂ#lﬁ“ﬂ:-wh_ﬁj.Lﬁiﬂ‘BlL#\Jﬁl.ddﬂj; udM'l J.-L-.H

RS, W) RTW-1| iﬂ.ﬁit}ﬂJfﬂ\wﬁﬁﬁ;hk;&&ﬂﬂﬁ-'I.._..L:rihi..l'li)rulj:-ﬁ;ﬁ-
IJ.H.—.Z'JHﬁl;m‘jﬁ'ﬁ.h{ﬂ;ﬂmllr“q»}PJ{HlHJJIﬁHJﬂJAWHIEEJMI*

Mo 8 2211 Laalt
e bl o Jol oY 6 s B A Bl 0,5 o i) St pldseil y el 3
sl

Ladall ] 4l g I.,..L“l‘.]'lj A o2l ~ S i ddsul J.._-J'- s tail abl g gl Ladls dal o o 1
(Compliance Officers) @ ol

RPFTCRPRIE -G < E DT [[PPL CHEL g R TPV P IR PR R P
PR B pe e sl alaza¥i L dozy s o(Invest i People) Lgaths g 3 St s Loz 28 )

JJ.IEJ ;h_n:laLJiCﬁ;'nJ._-liul_a_n.&J_;._.ﬁfiJL‘S'{_,aL:J_;.J.I...Jlu:E.’S;_ﬂlr,.lﬂ.-.lu_..u..l:ll
G_;.'L:'-'.U l{.:.i]&_,.u,‘;ﬂ n-‘-ﬁﬂdh;klﬁquﬁ__ﬂ‘l Pn.EJLJ LJ_ML‘J'-__.,U.L’:JI.&LUL};]E@_;L:;]L:
DS g el _;_...-ii...]'l-.'.h -\LJ:IJ.ﬁ_jL-LJA:-TJlP.JInﬂlJL____‘.LﬂJ

sl i i Ul o ol Qa3 3 5858 21 S e ol
oboldhode doles 07 piarle [ psks o Jpamll Lo O g s ool Cdalad) sie i i
st Ul e J guaameld 21 G B 1 8 g s 9 5 BLAYL VY el el e s s
s yu AT eI ke s 5 LaS 5 (Winois Institute of Technology) Lo ¢ ¢Sal) (5 gl dgaa -y

iyl gl lali y O] AN Agla] € jalls ay o35 0L Cpdalall 0 4l 04182

8 el pad Tomallile ) 240 (02 M delaze W el o N BLEYL 1A

B os Bl asT a0

l el 1L el el gt ) L) e maiig s a5



il &8 20 0 gl o 103y 538 0 Bakly &y gl g Lolial) o 8,8 il
odn ) gy Lok o sl sLae NI DL Oz 23y el Ll
W e el o g il L] in IS w0330 Wlade 25,000 655 11 gl clasl s gl
pri Lo 55 LW ol Il 0 10 150 LWl a0yt o1 4ol Ragaloce 5
e (RE BTN R (N PO S i E P JE PO
A8 Al g N o] 5011 /Y sl
0,90 bl om iy i) 25 o ol 36,000 i 58 5 ol i M b ey
Ladal] Lo 5 Lol by Lol s iy Lol 2L 3] ol Sl Lo ol
Mo Gl ) ko T 181 gy anld] g sLae]
;jljﬂ'lijlﬁl?ﬂllﬁaglm{lfgIﬁrﬂlrfﬂd}ﬂgﬁ}lwljﬂq}'lbﬁﬁrkﬁﬂ Las
akizia ¥ laaals 15 81 0 gl g LS L 5 528 g ol g ] 3 (5 el S 3 s I
0 5o J& Y sl LU |8 by Ble>Yiy o658 M gl 3 dlls el olghl aald
il g ¥ e 1Y e b Rl ool y ol g
ol o L g U G g b BLAS o L ol 5o s 5 T Rl e
UGy Gl g a3 o) QU LS A e e 1 el O g iy duies
G g U] )6 ) Lol ks 6 0 i 15 S o) sl )L 8 S0 e
ket
l.-{,ﬁ'l.m.u FTES I-LLJEZUJ o) aleal bl [..:.L'l..;"_, los Ll sy JJJLEJ'I:L:-‘ Las
e alines f s e cBLadi i 3 alasll GtV poar il 2l 3y 5 200
o b 80 g o patnallly o ]l T el LMy 38 0 2 s LI 31, 4Y1
- UG g s

g syl el f U] oM 18 i g 8 Ml N1 0 06 o] iy \




PRI 060 jpho Lay ol 38 21l L)l LSS ELe] e ey dmy
o el Wil pal e OLS G (Y 0w sG] gy o (535 Al LA

G ela¥ e el A5 558,59 05 g mboad s AL ol y sl
G e
g 5 bl elae Vg L (ol S0 gl b e ot 0 e T3} 006 00
Al e ety (g0 N ool 13 R gn 1S 2 e sl Yo v e 2 QY SR Ll
o ) S oy Lgfal =iV Ll a3 Cneslie | pnmad elao ) aed
” gy sl IS Claza¥ 35,801 ) s L

‘JL.;_‘I"';H I-.:-'-iJ'J JH] Eili..tﬁu}m_a'i‘_r!d;:.“;.,.u LML---I} ;‘ﬂ-&-‘*wluit.ﬁrl.o,j._.h;}u?! u.!:'_l
BE TS P LU ROREPEES, Y V00 S50 T R O R SO, Pt |
s el JU G g 3 i oy o] A1 A LERSY




:_‘_ﬁ“ @ﬂ‘rw:vﬁ

Lo i ke g M e oy goal] o 3 L) Al ] oL 82 i pllall e Jras
I3 e clldp cplac Vs ) i ] Sl 850 Lgplazord 8 sl Aol Ao putll Lnadd
yrﬂmw&lﬁ;hﬁ,&w‘ﬂ S| DY PO PR PRt ey om (U JECTP
Ll Coalilh a3kt Lo paeld el ghas

r..!.i‘-_g Lf.a...uj'l*,.-...-lul#ﬁ}?JJJJ|;JL&)LAL|ULGJJAJ-|H_-H”J*L-_JJrM|UWM
e vz o1t L5l g aalt sliasi™1 a1 Gvetbadl o din i3 Lo s ai
S A ai..:iw'l‘li:lc.é.igu;rn“ .:L..a.:i‘fld.a'-he_rsids;\i A8 5y e yall gl
8 A gy A Rl jlo) U135 colinngn gl 108 Tab 30 ot V) e iy gl
bkl 8 ] e G g e bV BBIS 33 33 G b oo L Ny BLAEN n ja Je 3]
PR

:(Smart Cards) Jabaall 2 gbl liladl plis : (b

el G 4l ol Lph s s foandly Lol s gty iy 8 iy lilal o paiieny
Jorpeide le Raddh) Golal om0 gy 2 N1 36 plaieealy J 28 LoV LU 1) 4N Akl
B TS (PP TE S T B [ W Y

cl Yl el sl Joend 2y ) e pUsl s ¥l Ml
e ) s el Sy Ly Al i AV gndy vbiliadl sda W oy paachh
e il ) pliseedly oy Balt Ly ) Sl s 4l bl S s )|

el (48 bl eaad) LI 315 oY) bl LN Gl 1 08y pllicld Lt M gy
o LS s s wlalicy g i V) e o s 41 L i Junall ey S
3 JSy - Asially - latil eilles poedi il ] el e 5y SN GG ) s
2 Lo 3 LS QU 3 s e 6 a1 300 g ol Rl 3 gialy el O il ey
caYlsdl 3l

i) ALy o) QLML U ks <

‘ LIl 3l o2 Ll s A G N1 e 3 Rl ol el 8l pllall o o
ool 3l o 58 ST i s M el e e gy ¢ sl s il Lpansl
JC PP W LPECI I (PO PRI 1] g D s E By RS Py P W

| ol e
cpaty a8 5 poall ool abadl cilmastl 3 bl o pastiy 5 puiom i L] il sty L8
) Al L) il i 0 o gl s o8] 2K R0l Ll ol




LU Laa_,_,‘itu.au_,ijrm; -Luu

2 dall il p gl Comr « il gl Dl G gpicad Y1 ea VI GBI oY _f.-|..|f.um
_,.ﬁ]‘,.:i:h” ' 4 |.|._,4;._.|;..._1..|1' 2L 4 .]_.....I ddail e _“I__’.l-l‘.lru'i-l...hl 2l oy r..lw...r r._-n..n pul ».‘:"]'1 C_-ILH
PU.:.:I |..1.6,1 r-|L."fl‘.].-.-.-.\.l.1 P‘:I’l.«.ku %;JL-“ J'I_‘:Jﬁ'll b-La.-?JT U-’-

lL!J......r:r'g ; .:-1-.4.5..:Ll'-d..ﬂ.ﬂ- ' g ,J__...l.': ,.i:f-?u.jl-.-swi *|}'ILL‘.-=| I|ﬂ...4L..|||=)a.-..:Llpll1~.l1 \J‘-Ld.lluﬂ
W R TR ol Cnda 2 JU G e Bl EaXl Wy s & el Sl sk &

rll"'l"ldlj.':'&l"-’:ll*].j': ﬂF-Jw-‘_FLF _J"""'“_?d_j*“l._ﬁjauhjliﬁ;?‘}“jl'ij |.L.Fjr L_':;J:iJ La :,,.l!._y

Lﬁ.m.-"-i "l L..IFL-U".-EH '.-'ﬂ' ;I-.F';l..q#_- -J.-u-.--:-.: :LL'L\;' 'l=...~..‘=-s-..|] :.-.ul ‘_:_- p l'll-.'.a.l.-ﬂli; -"‘ "Ill';j-l.(-:l. .LU.J“

ﬂJI.:II.J.-.-J::I‘.JIIL "'g..»...-.l.ll.....n.,.ll_.lu!l wjlh#m!k)"um! ;-...Lil Jl,_'ll...-ILI uﬁ.l'lhl_!.thl,.J:_'!i

.u.al-."-i- -_J"q“""': -.‘._Jul'l

s M A ol fond Ll

L), _J.j_l;t_:,._j el JL,_L,_‘E A JU L@i_,*g";rﬂ LE,":_SJ.U Al In'-.E,-a.: et Pt -1_"7_'_‘..51 0 gl r‘.ﬁ
:l_.Lb-' E.:LE_JWIE_LL. EILA;—#YI n.__i:.L;; l.ll.l_js!l i.i-,.‘h | -'.:..]La! Jl_;_g,li'ﬁll E;J.-Al-l-_'-ll.e_'}n'ld;_u Mu]‘l




ol 1 A g2 31 8)15] Uoea 3 31s M e bl ] s L S A f,.";,'t O bt i Bt B
- ﬂ-j-dh\;i.i -'IL(.J'J 5__;...'1._‘:.“ -.L.-llu..f.:v_-.l.} ..:__;L.J;L']

Il_.:":"l" T‘Ii,uq_j!l,}?' ;_’.-»J'-:",' LEJ-L.H.-‘ :L,!;,:;:- VO A ::_i.:"hl LGILIJ,.:I:- :hL.l'C.'.-‘-:q_TJ,J_:‘ ui 'S_UL: H'L:-J

-

USRI CTUNT RPN E SRt 1) B E5 A DL B JOWER) (A1 LT S
1831 oS g a3 3 laf g dgonl o st 2 Lisls

3 s b il poares Ghass bl y il on 85,20 0005 a3 o g iy e |
] D B L PRSP RO [ SO S R L R TS BT PR om0 LW P |
5 ol sl Dl iy ol ok 5o iy 15 LasslnzY Wl il o1 3L
0 20N a8 e gl B I 5 2 s sl

o il g Oglall WA Ranaell jal S0 gl o & ) S B gon Wt & o 0 LT 0
Ayt Al A VAN I 4 e d a1 G N a4,

i 15 ialabidlay S S i Sl 5 Ll Lo 3 I e T
B - sk 5l A 28l i Ll s N1 el



- &

el ? Joues
ACTRVAL A L Wi o —yr——




S I S—rm—a—— ) [ -y

Y Yoo
8 gt b (§ e b
At et | 13 et 441
PN ] P v—
Y.IWVA, A T, YA, V0 ¢ A Rl Ny & ol
Vo, VoA, Yo VEL,ANY, V80 sl Sl & 2t galile I
\+¥, Vo, Vot Ve, WYY, BYA Sy gy
VT VY, Ve VY4, Yat,vvy

I TN | NS—
‘ 1.1?.‘.1._... SR ‘.h.'lﬁf'ﬁ..'ill- Wi’::
Ti¥eAiens : JUL ol ol i o il
ATy ¥4, Aey Sl gl
W, 4AY oy 4+0 do Ml
‘ YOYSV, AL TYq, VeV, oA

gy sl

AAGAY Y Y 1YY 14,07, Y VT . o |




Yoo LR

U e A oo
¥, VY, YA
(Y, YoY, ¥Y) (7,008, YY)
VooV, e Yy Rn VAR
AMBAIL Yo 33T,
RCRE PR T YAA, e

(1,1TV,110)
(yaz, 1Y)
(4%% 4\Y)

{?,1-#,1&15

(7,A47, v ¢0)

(1,877, YTV)

£, V1L, tVvY

(AXYY VYD

Y, 0V, LA

i sl gl
ciladd s

ﬁhlb---i-ﬂ
%Jﬂﬂ!%ﬁj”m

Ao tll Ll il
o

Al b7 s




p I (py TV N —T—_—,
) bl il il

rf_frqd* ES i_-:lg _;":'I U!.'L::,.*,IL ;__.-E,;,;_._;}j;_ W ..r'L'
el il ol
JUf
e 2 Ll i e Lk oy
W,0r8, 7Y | Y40, 7Y L VR 11 I ERCO T ( e
SR AT I A I I - = A
- - - (a,enn anad 0 v wan
(YA, 8YE) | TEA, YYE - -
(O, a8Y, %) | (Y, r 1Y 188) = - =
(' var, rne) L R -
Yo xov, exh | veamy | AR EA | Eavesy e [res e, s
T, 43V, EEA | X, T A = =
= = - (0, ¥or, o) [T Vae aive
~ {17,7VY) Lot FyY - -
(Y, 00V T0A) | (X, 0NV, T0A) s - .
VA, VEV, Yo oy, fvo Arq, AT - VA VO wns

VAR phasndd ) a1
Wiy Ao

(e g A s
ool ek 11 ol
Rl
el g Sl

Ve pibus ¥ b gl
Ll Mo
(gl U
Al ol ) ) ol
thCiagia

"n':MﬂJﬂﬂujl




o

oo it ) g Al A AL
D o e e M, Y b T e e

¥ Yool

ey & s ba

£V, EVY Y, WL EEA
Yoo, YY) =

S (AT SR ¥,Y0A, M 8]
- YYY,Vey
(3,741 =
(AY,41%) (Y,£Y)
qYY, q\Y f W o R 13 L)
o (\V4,0++)
V,AVY, €A 1, VY, Yol
V., TIA, AAY Y, Vie, oYA
Y4,YVY,4eA 1,TVve, Vit
(V¥ EA) (£,¥17, ¥V 8)
(YA\,AY) (£Y1,83)Y)

&Y, ANE, REY

V1, TALAVY

(Y, YT Yor)

YV, 1Y
(0, YVE, VYY)

(1,144,907)

Ya, T
T8, )
(4,0A\,800)
Y, VAA, OAN

(V,8+¢,014)

(Y, 081,87T)

(Y,+17,1Y2)

(V,8:¢,2719)

Yo,408,1¢:
AY,oYE, Tt

V1Y, £4Y, 4

(Y,*\Y,1Y¢)

0,8vy4,ve8

VAV, $4Y 4 f

B S S 4 i B

[ IPY PRS- 1 7¥-%)

raUl s g ) Sl

Lo 1) §51 Y kil 2ihal
:;!L‘.HJ}..#\.H.L'I‘;.'.,;I

»-1-:!-«-“"'-:--& Qhﬁ}:ﬁl'u.-l.ﬂh'”.n.-ul.r_}hl
Ul J ] el o

dadredl diluacasdl

ilaasdl

il J.&-"i = ;:L: A

P T B Ve e
:‘.J.llulnjll ]

Y atlladee Ny gatill 3ty
wlysoleg as dos )l

P (TR WP [ PRPEINT (S PN
i pabl sl .l

TR PR SR TR vl

P! PR S (1192 |

Ml##‘.ﬁl’ﬂ\

ilbypadl 0 J ol L o#

uﬁquﬂE#&nyﬂJHM

Wl el ol

i etz N1 AtV i el S| s
p I TSR [} § %) |

wila gl Al ks s

Lyl N sl duidt s
T R— 0 0 11

eyl

il 4 L




Y _L\VAY) e
¥ - W (X ' " |
S R L L yum——ry
b 8 e o 2119 ol il

:IEJ..JL-j}f_,“.]ui.'L"L‘I_’;.l_).w.ﬂlljLﬂmeH:ﬂm}l':L:lwlPﬂ}H|L'.ul'-lj.Lil| B
Jradl ol ISy Yoo s ¥V S LS U 381 Sllta )G s Lanls
aal.i,_ﬂ i:.iﬂgLJ!JJJL&J‘ML-&J‘QL&“‘JMI&FJQHHJH

gt A it U] ) ozt I

rLﬂp-]iﬁHUSJ_:quJLL_ﬂl\lmﬁ)l\fLu.a)U sl La U1 obal L g L] o 2 03
T J pemoddd Tt L1 Jlasl 3t s Jadasn Lasd A jalae g u__;.L.JI-l.-,...a“prj'l_,ﬂlj,_ml__,.nM
(5obke] L,.wuum'.,uuhw Lzt L dgabe olast) 4 - 02 EIWN @mwmuuﬂ,
-.._.JllJJ‘.L-L]EJ -\.n.-_U A....uL'iJ.lL_g.}ul UL‘-JA._.:L«.E HJU.F '|J;.‘.‘1L&w-ﬂ-d_;-J|-_ﬂ'IJ-l.m\:“J M.‘:‘}U
J&LL::J-.LA-E LS@-._IUJ 'b.A.UJ.alL.-.Jﬁd.ﬂrnﬂ n..L!J.S_jij.:}]Hq.;J_;-JJH.JLf]'u
J.a_ylp'l..q.l‘_,.]'nh:h\!s-\”dlb'mﬁﬁh_g -l.n:-|_)l'-\_,.pf.ﬁ-")‘u_,i,.ﬂh'ugk AN oillal obs dall
I eV P PRRTOPEEEN R

L,Hm?Js@u;Lﬁ.Jm .....n.,h.m.lmumwmwlq.Jl_,uvum |J_u|¢1' ‘:.;
-:..u...al'm...al:ul MHMJE—JJUI\‘LJJHMH

s e NN 0 iy Dl e i L 1S e Al A0 il 38 2l 2L
‘QL:L».-.‘UI|.'.LLT._FJJ'I_}_E.EL-C:M:\JLL'I{,HJE]'-;J.La—_p»@jl.ﬁd;ul

il s 5 VAAY Ad Vo4 i) O ol coldlazh Lid y 2l 3 1a N1 om0 UL )
;JL'-ULI;JUI:_J1JMUI¢IL&JI-J:JJ] :_,J.J-!J‘.LU:-;ES.,.\UI __thy:;l_,#mhcam

e b I’—ﬁi‘-l—h
-,Jt.‘:rl ":"‘Lh'*
_I..HE =y Mo by}

LW BDO  § ps

G\ hep. o
YooX oo ik eldli



il alondl il ‘
s o o 6 ey 35 AN 2yl ol Ui 20 Ll s A
1 1P SO P (P O T glil ¢ g i gl Al

ol i) [0

e el Aalsr Tt s g RJU bl des

AASEH g ol W N el 2l gl SN ol e 3 .
Uy P | Gﬁ
3 Vet gl &g Bl Lo 5 2 Yoty g g bl LYY gl jLaall LSS Sy
ST VWN [FCH PP | e P+ NP LU | D (N PR LPR-#% AR Y PP

PRV L | P S-S VO EPESON (N B

S P JEN ETY Sl

il s 0 BV olualdel 5 st 6

g & Sl

2l gian ¥ A e & gl Clna 3

Apal

gl e e gy gl B i g i) pmien ot |

“




el Vi gad 8

) SN LU G155

L s ¥V 5 10) CILS 0 8 puvasdl DS 8 ST 20 e L Ut 2S) (28N oy ot i
g3 Al

55 M ol Rl s

o o Ll a2y L L3S Ly Jaiosnll o e bWV GLS w5y 635 M Jaiondd e i 001 L
LA M ESG bl ellss NI

LoVl el

o g saild) Gl jlal L e s el o b Lo Yl etanll o Al A3 (5
el it I JUI 8 M s | o Y laanlly ol llal] g il g M o) g S o a2
S P W O I P €I T RO P [P g B I Y P
e

Sy ol les lius paanasnn

bl ol o] o 1Y Wl JUN 55 M e U Jade] s Lol cildas blis et Uil 0o
iU 81N Rdaad U3 g ook

POl o S o bl pasasne |0

Y Y0 wil JUI S Ml B ey TS e Slles bl jaiaies il 02y
ST kel 05y wLadl ik ol gy ol g5 v

e Gasl el 333 pamins 17

SN G poall e g BUSH 2y 380 W 550 5038 3 a0 B Jland G 3 paeases Dl o
oY adgy BolH &l gl s pLEY 38 )y Ly Jalesll LI

O el

Lt sl foad oy cad S Sban |l plll s fuad o Ul dyall el janases dong,
el

Fe b VoLl B U L85 o VIR gl Bn s o g e J poadd 2 0 Gl g M Bl 0
AV8) (YY) F{&)?JJCL#:!CL"QHLL"LFJ‘}:.GJ‘J

83l 5,20l su Ao Sila g glleda SBen rﬂifﬁﬁll 3 5l ) ) U e Sl S e
0 gy ol s o Ll ISl sl Al oVl b o 3l lal Y1 elibol oy LaS Ly p Lis)




Gl allydg Nl Gl e A S Byne € T Al o oY
Members and Participants of MCSD

Members of MCSD: w M vilS A0 aliac]
& Heukwi 148 AaUf S A Al il
B BOOK) sapre IS LR T TP PO T

& Siher andhies man corshuil dist sl = P ; ;
theowah MCSS s ciennng bank LYY e G LIRS Y PO £
el l i 45 b Lpliass

Particlpants: 70
lnwemr nf istod senirzied eld st MOSD : 195 i)
el vadls LY 5ot 3 sl sl
e _ !
T bwiom Klnel= ledﬂ' - :_J-“ B m
B COroken Ravscag | .|'m'.' i IV -
prs 6, s
Hixsaampon Bushktespern n aat 5
B e runes Mutial Funde i FUETRIR | - Y A s 1B

e ———

491y 5Bl AL (5931 (T laae! (91 (6380 Bl | IS B ) A (bl yg W R
Number of securities listed in the central depository system compared to securities listed on CASE

03,10 pamnt of baul s lislwl w - e
CASE are neludes i1 the cantral Wl g0
degository vystem @il el Wi faal
ko 70V
Ayl bkl LU

A0 el sy

— 1F

®0 sl v

-

?Eﬂ‘ o il | el SSA Al
e d

LT IA) Tty ¥19,28 50 Bl s AMLAL S VAL 30y S ¥ 00 Lt O LS 5 ) bt S A Lt
Comparison betwoen the number of physical and non-physical transactions settled during 2001

Tédn acunt e bt i Uiz
Myl
B tes-pagucal M fibsprdizzal

B Poyscal

Iy 2007, a el of 1,14

mllton securlies ‘s o F"'M "‘.““‘” He g
i ctinn wern satgad, best Lo WHEYVYY s dlaliadl s
123 million il wenich wers ik T At L) 2l s A
ooy mimaneilicer by thm cendmd et I" l" L it S Fuu‘l s .I:.I J Jw s THT o
durpesiiliny yedien ' I AT P2 s 8 |
'.' - I' |-'.I. LI:HE-:JH: -.:-IH :-u:l.ul“
Humsar of trante-liony setiied in 2ULH
i . —— - Al

B vonivsic Man-poyscal ﬂmﬂl FETEN o L3
e Phyicsl 13151 | sala 2500 kiall g

YA



(s TTAS) Yo pl 48 pe Tl 3 e Ay .20 1 e 5L i 0 301 Sl sl
Increase in the number of transactions In listed securities sattled through
the central depository 5ystem 199?' to 2001. (In 100,000 transaction)

&l ol 1 VL inifane Mmoo = A & j

bl bedind e ifiens iy st lbis ) - g # LI 3T L et 5 -F'” alaall 2o &l
B 1 Gl dhepiuiiiey (LAER B NCTPRP S LB BNV I L1
Eysamn LI_'_

(g gllla) Yool ng VOAY ke uﬂi@}nwrpuah' daal |Uﬂidm5umﬁ_}uuawﬂiﬁp5'1mj,h

Increase in the volume of listed securities settled through the central depesitory
system, 1997 to 2001. {In milllons of shares)

st e
EONHITY SYSIAM, AN INGRASE ol annn TARE A ANV Joe (28 A1 Jiaad) Gl Gt
ST, percant. AWV LS Tl L

snnr ,
o @ ®80 )

u - sy i =
1997 1998 18809 2000 2001

Wikan ot framanctions semad l.,.... agsd (= d,;.l H—"‘"

Hihi= -,- idﬁ#lgl = '\-‘nqn JI )
s o
dspingensz "y
4s1a0zte e
160,08 407 2004
afﬂ.ﬂé‘i'l - a0l

(diom gl ) Yoo Mk iy VARY pl (03 235,41 et oLy AR ALy 0 At gty sV g gl

Increase in the nominal and market value of securities settled through the central
depository system, 1997 to 2001. (In billion LE)

§ 6% il
11 Ky B

(R

A0 -

20,00 4
ol 4

VT \RE 1I.IIII.I EJI:HJ L2001

PSRRI T R

Aitrrt valin Nominal valie Veors
[ B e | I'-I-I 5578 1qpT

11 pIRATTE 1 ABKRAD 19pa

. Eeringl yihie 74 B1ARGIES H.m ; 1uEd ) oW1 auidll '
5 DR AAARAL | o
l.mi: { wakye LY e i -
. = ”J"H”Hu | ﬁﬁy&‘r LU l,rll_'r-.1|| |.|_|"I .




(A ot} V2 s e § mv;a_;;ui.,miﬁ;;j.'_s ABe =) IpﬂﬁqM*Hle_mﬁlniﬂ f N—— T Y
Change in the value of listed securities in the central depository system relative
to physical securities, 1987 to 2001. (In billion LE)

40

A1y TEHOR, fhmn 20 =l |

Phigiond /g abs "‘Jk |
TA UG AL
I IEH g
P L P L )

% |
PSR ER

. F]rﬁi:m| ?-ﬁ'r":'!ﬁdflﬂﬂ 4[' - JI A ..f.'..T'. :_!- u‘.JLi .

Bl too-pryseal

(A ) Yo | s IO ALl S, L1080 abipllyGy o GhANSA THA MNMgMIA o BIW)L 5 s

Value of listed securities in the central depository system relative
to physical securities through 2001. {In billion LE)

Trie (et i of tanualles ookl Uphaad? TR G058 Sy

e CFA A Bellinmd ) 13 V46 Lailllaes ol ljas Lygoans lguia ¥PAIRIVVAR,
sty wnss v iliadsd i s cntral R I T

dpkifuny Bpsiam
' S LU (LY P L Y S PR V2R
.,‘5-1'- r;-r -;-'-I-H“ :..LL:-II.I-

Wansshyslest ki | W @qﬂ Yeur / alall .
B Novopecl e el |
1esensages || TATARRIER 2011
Moyl _— = el

PR INNIL 1) LS8 (PR LV YUY (1R YN L] 0 WS [}V WOVOPURI | T ) O (N { Wy ) e

Number of shares traded In listed securities included in the central depository system

comparaed to the number of physical securities through 2001. (In billions of shares) I

Mk Pha i G ol ) o ¥ e
The wtal niwmter ol sbares b X . :
through MEED w10 3 hilian, e L V0 IVAVAETVD i Lt

el whieh |1 6 Ealfigen mamm ol Baall plhis dads Laga VY EVI AT on
Bt Wi espiraliid ulunpadodIln o asSlEL,

gl
e l,
¥ L =
R plrpuicis I 1. LS A -
' Mk -




B B e s

Increase in the number of issusrs participating in the central depository
systam, 1997 to 2001,

Aoreed e T ieamens LT LR R EN LR 58
pearticagstet| i e st B '
ey syelans i 200, B 700 g YT “"&u —
Iwmﬁfﬁﬂi.ﬂzn:mm;im ngg A R TR VIR § FIFPS SHW
00 O Erase, 23 e hoad HOd - i o8
isnue g ncreesnof 207 g T e 3Ll pall i
pEFCETT fnr ans yrne B Wl 2 PN LY Ay e
200 sl

T YA LS P PO 1 NS 1N - S {11 ¥ G5 [V P Y SRS
Increase in the number of listed bonds included in the central depository
system, 1997 to 2001.

T s 2 e =

Im.reﬂw i lI'n: Ilﬂlnd Imnds £t sl ok

Yeur /ol ye¥l
1867
e
o
P
Fll




D S IL JSNNNS 4P| R WP~ (1 WS [ ¥ [ 7 U MUY N U T YUYV
Increase in the number of brokerage companies that are members of MCSD

ot e Lo VAV e (a3 01 oAk Bl it 258 3 G S gl L il oy 18 5 ol bl S 0k
Increase in the number of issuers for which MCSD pald dividends, 1997 to 2001

b ;:Itmmrﬁmmm . o Epbiasli teal aia-pdy
an indradse of 19,9 pueoml N E Lll.ct_-,ﬂ by g
ll-hl'-j.'l.n-'l»n.ﬂﬂ.l.'l-jil Jraam E"lu'ﬁ

Sres L1°L PR PR rlf
SRS B ERS I STAY ST
Belidl piali

. i




(et gl Y2 ALt g V884 ol 3 ) IO 30005 oo w0 A L) 0L B LA 20 i) i1 By
Increase in the value of dividends for listed securities pald through
the central depository sy‘st&m. 1998 to 2001. (In milllon LE)

Tha taimi valis of eredaads cakd n : - -
000 wis | E LY hilkn, Ll e N 2y
arn it ol 168 oo ' Too Y ale i 4 il
vt L, PRERR UL CLLIS (TS
AW#NMWMHM B
2ald thraryh 3B bank branches setldl plalt
5 (Al ksl ste

YA e gl gl
gen 3 TA 35

U A ol AN s o3l I 56,0 el D S L it g 3 AL g3 Ll e ey
Increase In the number of share dividends distributed through MCSD, 1997 ta 2001,

M ket of 22 lssuecs Svirbules

snare divirends theagh MOSD il Epavll aiaadl sa 3y
ﬂﬂ:ﬁ#ﬁw Sy T . o Ml il il s o

Callill i 0 B3
1PV L0 15 o
beddl 2L} e

» x4 3RE

Yads. /) ol
o7
1920
19

2001




	1
	1p
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15
	16
	17
	18
	19
	20
	21
	22
	23
	24
	25
	26
	27
	28
	29
	30



