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SEPARATE STATEMENT OF CASH FLOW
For the year ended 31 December 2010

OPERATING ACTIVITIES
Net profit for the year before taxes
Adjustments for the following items:

Depreciation

Provisions

Treasury bills and trading investments return
Held to maturity investment return

Amortization of finance lease installment

Gains from selling fixed assets and leased buildings
Amortization of securities premium

Operating profits before working capital changes
Trade and other receivables

Trade and other payables

Dividends paid to employees and Board of Directors
Tax paid

Tax paid differences

Claims paid

Net cash used in operating activities
INVESTING ACTIVITIES

Payments for available for sale investments
Payments for investment in associates

Proceeds from disposal of fixed assets

Purchases of fixed assets

Held to maturity investments

Trading investments

Treasury bills/ Trading investment return

Held to maturity investments return

Projects under construction

Proceeds from sale of leased buildings
Intangible Assets

Net cash (used in)/ from investing activities
FINANCING ACTIVITIES

Dividends paid to shareholders & settlement guarantee fund members
Increase in general accumulation

Decrease in special accumulation

Net cash used in financing activities

Decrease in cash and cash equivalent
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

16

31/12/2010

Lo 18 o

31/12/2009

Lo 18 o

75.170.876 i  94.858.973
5918258 | 11.463.696
- 2.177.861
(26.624.344) | (27.695.703)
(24.822.435) | (25.338.945)
2.774.177 -
(237.250) -
(496.038) -
31.683.244 | 55.465.882
(26.947.107) i (17.315.287)
(4.192.152) 3.753.896
(20.338.696) | (22.846.441)
(11.316.771) | (19.817.836)
(10.862.784)
(26.759) (6.691)
(42.001.025) (766.477)
(1.996.650) -
(6.000.000) -
189.000 -
(335.241) | (3.160.273)
16.025.900 |  (2.921.315)
(45.948.605) |  61.034.483
26.624.344 | 27.695.704
24822435 | 25.338.945
(63.488.308) | (64.421.475)
47.225.823 -
- (500.000)
(2.881.302) |  43.066.069

(56.174.023) | (67.547.434)
3.164.851 | 12.077.883

- (42.340)
(53.009.172) | (55.511.891)
(97.891.499) | (13.212.299)
193.982.164 | 207.194.463
96.090.665 : 193.982.164






